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PRAIRIE CENTER METROPOLITAN DISTRICT NO. 7 
141 Union Boulevard, Suite 150 

Lakewood, Colorado 80228-1898 

Tel: 303-987-0835   800-741-3254 

Fax: 303-987-2032 

 
NOTICE OF A SPECIAL MEETING AND AGENDA 

 
Board of Directors: Office: Term/Expiration: 
Michael Tamblyn President 2022/May 2022 

Rick Merkel Treasurer 2022/May 2022 

Wendy Burke Assistant Secretary 2022/May 2022 

Michelle Roberts Assistant Secretary 2023/May 2023 
Brandon Schenberg Assistant Secretary 2023/May 2023 
 
Ann E. Finn Secretary 
 

DATE: October 14, 2020 

 

TIME:  3:30 P.M. 

 

PLACE: VIA Conference Call 

 

DUE TO STATE AND LOCAL REGULATIONS AND CONCERNS REGARDING THE 

SPREAD OF THE CORONAVIRUS (COVID-19) AND THE BENEFITS TO THE CONTROL 

OF THE SPREAD OF THE VIRUS BY LIMITING IN-PERSON CONTACT, THIS 

DISTRICT BOARD MEETING WILL BE HELD BY CONFERENCE CALL ATTENDANCE 

IN PERSON.  IF YOU WOULD LIKE TO ATTEND THIS MEETING, PLEASE CALL IN TO 

THE CONFERENCE BRIDGE AT 1-877-261-8991 AND WHEN PROMPTED, DIAL IN THE 

PASSCODE OF 6168588. 

 

I. ADMINISTRATIVE MATTERS 

 

A. Present Disclosures of Potential Conflict of Interest. 

  

 

B. Approve Agenda; confirm location/manner of meeting and posting of meeting 

notices. 

  

 

C. Consent Agenda – These items are considered to be routine and will be ratified by 

one motion.  There will be no separate discussion of these items unless a board 

member so requests; in which event, the item will be removed from the Consent 

Agenda and considered in the Regular Agenda. 

 

• Ratify approval of payment of claims for the period beginning July 10, 2019 

through September 30, 2020 totaling $1,255,958.90 (enclosure). 
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II. PUBLIC COMMENTS 

 

A. Members of the public may express their views to the Board on matters that affect 

the District. Comments will be limited to three (3) minutes. 
  

 

III. FINANCIAL MATTERS 

 

A. Discuss the status of 2021 Budget. 

  

 

B. Review and consider ratifying approval of Financial Services Agreement between 

the District and Piper Sandler & Co. (enclosure). 

  

 

IV. LEGAL MATTERS 

 

A. Discuss potential debt issuance. 

  

 

V. CAPITAL MATTERS 

 

A. Authorize the Project Manager to obtain proposals for concrete work for a not-to-

exceed amount of $20,000 for Phase I Improvement Project Warranty Work. 

  

 

B. Discuss status of the Prairie Center Village I Phase II Improvement Projects, ratify 

approval of Change Orders (to be distributed). 

  

 

C. Consider obtaining Builders Risk Insurance for the Village I Phase III Improvement 

Projects. 

  

 

D. Discuss status of the Prairie Center Village I Phase III Improvements Projects 

(enclosure):  

 

1. Consider approval of Change Order No. _ from Rocky Mountain 

Excavating, Inc. for earthwork, site utilities and concrete work. 

  

 

2. Consider approval of Change Order No. _ from Asphalt Specialties Co., 

Inc. for asphalt work. 
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3. Consider approval of Change Order No. _ from Brightview Landscape 

Development, Inc. for landscape work. 

  

 

4. Discuss need for, and authorize preparation of, a Service Agreement and/or 

Work Order with DTJ Design, Inc. 

  

 

VI. OPERATIONS AND MAINTENANCE 

 

A. Consider approval of Service Agreement for Slurry Seal between the District and 

Rocky Mountain Pavement, LLC (enclosure). 

  

 

B. Consider approval of Service Agreement for Snow Removal Services between the 

District and Snow Pros, Inc. d/b/a Site Source Common Area Maintenance 

(enclosure). 

  

 

VII. ADJOURNMENT THE NEXT REGULAR MEETING IS SCHEDULED FOR 

DECEMBER 2, 2020 (BUDGET HEARING). 

 

 



Check Number Check Date Payee Amount

Vendor Checks

1185 07/19/19 Brinkmann Construction 945.06

1186 07/19/19 City of Brighton 1,285.36

1187 07/19/19 CliftonLarsonAllen LLP 2,954.30

1188 07/19/19 CO Special Dist. Prop & Liab Pool 151.04

1189 07/19/19 Colorado Designscapes, Inc. 18,686.93

1190 07/19/19 CTL Thompson 218.00

1191 07/19/19 DTJ Design, Inc. 2,249.69

1192 07/19/19 McGeady Becher, PC 4,083.60

1193 07/19/19 Playground Safety Consultants 325.00

1194 07/19/19 Redland Consulting Group 3,560.00

1195 07/19/19 Rocky Mountain Excavating, Inc. 1,995.00

1196 07/19/19 Special District Mgmt. Services, Inc 661.73

1197 07/19/19 United Power 45.19

1198 08/23/19 Aztec Consultants, Inc. 500.00

1199 08/23/19 Brinkmann Construction 2,345.32

1200 08/23/19 City of Brighton 4,260.00

1201 08/23/19 CliftonLarsonAllen LLP 2,829.20

1202 08/23/19 CO Special Dist. Prop & Liab Pool 377.26

1203 08/23/19 Colorado Department of Public Health 223.00

1204 08/23/19 Colorado Designscapes, Inc. 25,925.63

1205 08/23/19 Dodge Data & Analytics 462.84

1206 08/23/19 DTJ Design, Inc. 1,498.09

1207 08/23/19 LT Environmental, Inc. 6,197.50

1208 08/23/19 McGeady Becher, PC 1,915.50

1209 08/23/19 Metrowest Newspapers 185.68

1210 08/23/19 Redland Consulting Group 775.00

1211 08/23/19 Special District Mgmt. Services, Inc 876.49

1212 08/23/19 Stratagem CPA 3,850.00

1213 08/23/19 United Power 48.52

1214 09/23/19 BrickImaging Inc 3,475.00

1215 09/23/19 Brinkmann Construction 1,215.11

1216 09/23/19 City of Brighton 1,521.58

1217 09/23/19 CliftonLarsonAllen LLP 2,313.42

1218 09/23/19 Colorado Designscapes, Inc. 22,108.97

1219 09/23/19 DTJ Design, Inc. 2,097.19

1220 09/23/19 McGeady Becher, PC 260.00

1221 09/23/19 Omerta 1,151.25

1222 09/23/19 Redland Consulting Group 1,172.69

1223 09/23/19 Special District Mgmt. Services, Inc 2,835.39

1224 09/23/19 United Power 47.97

1225 09/23/19 Signarama 1,080.00

1226 10/23/19 Brinkmann Construction 776.48

1227 10/23/19 City of Brighton 2,196.45

1228 10/23/19 CliftonLarsonAllen LLP 2,691.62

1229 10/23/19 Colorado Department of Public Health 88.00

1230 10/23/19 DTJ Design, Inc. 1,075.40

1231 10/23/19 Redland Consulting Group 540.56

1233 10/23/19 Special District Mgmt. Services, Inc 314.12

1234 10/23/19 United Power 37.33

1235 11/21/19 Aztec Consultants, Inc. 480.00

1236 11/21/19 Brinkmann Construction 7,334.76

1237 11/21/19 City of Brighton 130.56

1238 11/21/19 CliftonLarsonAllen LLP 3,971.23

1239 11/21/19 Colorado Designscapes, Inc. 92,648.92

1240 11/21/19 DTJ Design, Inc. 195.00

1241 11/21/19 LT Environmental, Inc. 844.00

1242 11/21/19 Metrowest Newspapers 38.72
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Check Number Check Date Payee Amount

1243 11/21/19 Redland Consulting Group 1,475.00

1244 11/21/19 Special District Mgmt. Services, Inc 2,505.88

1246 12/23/19 City of Brighton 130.19

1247 12/23/19 CO Special Dist. Prop & Liab Pool 400.00

1248 12/23/19 Colorado Department of Public Health 540.00

1249 12/23/19 Colorado Lighting, Inc, 1,185.19

1250 12/23/19 CTL Thompson 366.00

1251 12/23/19 DTJ Design, Inc. 325.00

1253 12/23/19 Redland Consulting Group 260.00

1254 12/23/19 Rocky Mountain Excavating, Inc. 40,876.89

1255 12/23/19 Special District Mgmt. Services, Inc 4,090.67

1256 12/23/19 United Power 100.00

1257 01/24/20 CliftonLarsonAllen LLP 6,849.55

1258 01/24/20 McGeady Becher, PC 4,498.00

1259 01/24/20 Omerta Storm Water Management 381.00

1260 01/24/20 Redland Consulting Group Inc 2,200.00

1261 01/24/20 Special District Mgmt. Services, Inc 1,906.10

1262 01/24/20 United Power Inc 53.61

1263 02/20/20 Aztec Consultants, Inc. 360.00

1265 02/20/20 CliftonLarsonAllen LLP 3,545.64

1268 02/20/20 Omerta Storm Water Management 1,238.41

1269 02/20/20 Redland Consulting Group Inc 1,550.00

1270 02/20/20 Special District Association 461.25

1271 02/20/20 Special District Mgmt. Services, Inc 2,822.59

1272 02/20/20 United Power Inc 50.39

1273 02/20/20 McGeady Becher, PC 320.00

1275 03/27/20 CliftonLarsonAllen LLP 3,821.14

1277 03/27/20 McGeady Becher, PC 280.00

1278 03/27/20 Metrowest Newspapers 63.36

1279 03/27/20 Meyers Research LLC 8,941.78

1280 03/27/20 Redland Consulting Group Inc 1,665.00

1281 03/27/20 Special District Mgmt. Services, Inc 2,450.81

1282 03/27/20 United Power Inc 100.00

1283 04/17/20 CliftonLarsonAllen LLP 5,204.40

1284 04/17/20 DTJ Design, Inc. 6,717.70

1285 04/17/20 Jim Johnson Photography, Inc. 337.00

1286 04/17/20 Omerta Storm Water Management 377.50

1287 04/17/20 Redland Consulting Group Inc 5,625.00

1288 04/17/20 Special District Mgmt. Services, Inc 1,930.20

1289 05/11/20 Colorado Lighting, Inc, 20.00

1290 05/18/20 CliftonLarsonAllen LLP 11,626.03

1291 05/18/20 DTJ Design, Inc. 1,010.00

1292 05/26/20 CTL Thompson 106.50

1293 05/26/20 McGeady Becher, PC 272.50

1294 05/26/20 Redland Consulting Group Inc 2,250.00

1295 05/26/20 Special District Mgmt. Services, Inc 2,528.60

1296 06/23/20 Aztec Consultants, Inc. 3,581.50

1297 06/23/20 Brinkmann Construction 21,476.72

1299 06/23/20 CliftonLarsonAllen LLP 4,771.26

1300 06/23/20 Colorado Lighting, Inc, 20.00

1301 06/23/20 Dodge Sign Company 268.00

1302 06/23/20 DTJ Design, Inc. 320.00

1303 06/23/20 McGeady Becher, PC 8,231.50

1304 06/23/20 Omerta Storm Water Management 1,135.65

1306 06/23/20 Special District Mgmt. Services, Inc 4,106.70

1307 07/09/20 RCD Construction Inc 25,441.00

1308 07/14/20 Brinkmann Construction 3,158.37

1309 07/14/20 Aztec Consultants, Inc. 3,232.60
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Check Number Check Date Payee Amount

1310 07/14/20 Brinkmann Construction 30,065.78

1311 07/14/20 City of Brighton 1,250.00

1312 07/14/20 Colorado Lighting, Inc, 20.00

1314 07/14/20 RCD Construction Inc 171,235.56

1315 07/14/20 Redland Consulting Group Inc 4,229.70

1316 07/14/20 Special District Mgmt. Services, Inc 2,310.43

1317 07/14/20 WIPFLI 3,850.00

1318 08/18/20 Aztec Consultants, Inc. 425.60

1319 08/18/20 Brinkmann Construction 33,967.69

1320 08/18/20 CliftonLarsonAllen LLP 5,372.81

1321 08/18/20 CTL Thompson 6,972.00

1322 08/18/20 DTJ Design, Inc. 2,902.96

1323 08/18/20 McGeady Becher, PC 285.00

1324 08/18/20 Omerta Storm Water Management 3,208.17

1325 08/18/20 RCD Construction Inc 221,448.80

1326 08/18/20 Redland Consulting Group Inc 9,467.50

1327 08/18/20 Special District Mgmt. Services, Inc 4,247.86

1328 09/21/20 Aztec Consultants, Inc. 8,054.40

1329 09/21/20 Brinkmann Construction 28,692.19

1330 09/21/20 City of Brighton 5,947.06

1331 09/21/20 CliftonLarsonAllen LLP 15,487.47

1332 09/21/20 Colorado Department of Public Health 350.00

1333 09/21/20 Colorado Lighting, Inc, 40.00

1334 09/21/20 CTL Thompson 4,505.00

1335 09/21/20 DTJ Design, Inc. 4,793.50

1336 09/21/20 McGeady Becher, PC 2,482.50

1337 09/21/20 Metrowest Newspapers 16.28

1338 09/21/20 Omerta Storm Water Management 2,801.97

1339 09/21/20 RCD Construction Inc 142,335.78

1340 09/21/20 Redland Consulting Group Inc 10,020.00

1341 09/21/20 Schedio Group LLC 1,020.00

1342 09/21/20 Special District Mgmt. Services, Inc 4,015.39

1343 09/21/20 TRAVELERS 2,501.00

1344 09/21/20 Vargas Property Service Inc 5,373.34

ACH 08/07/20 City of Brighton 5,925.16

ACH 09/24/20 United Power Inc 48.00

ACH 07/07/20 City of Brighton 37,762.00

ACH 07/06/20 City of Brighton 8.90

ACH 11/14/19 United Power 38.11

ACH 09/17/19 City of Brighton 3,180.16

WIRE TRSFR 03/06/20 Meyers Research LLC 8,500.00

WIRE TRSFR 03/26/20 CO Special Dist. Prop & Liab Pool 9,166.00

Vendor Check Total 1,255,958.90

Check List Total 1,255,958.90

Check count = 157
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 1200 17TH STREET, SUITE 1250 
 DENVER, CO 80202-5856 
 P 303 405-0865  |  TF 800 274-4405  |  F 303 405-0891 
 Piper Sandler & Co. Since 1895. 

Member SIPC and NYSE. 
 

 
 

 
FINANCIAL SERVICES AGREEMENT 

 
 
 This Financial Services Agreement, (the Agreement) is entered into on July 29, 2020 by and 
between Prairie Center Metropolitan District No. 7, located in city of Brighton, Adams County, Colorado 
(the Client) and Piper Sandler & Co. (Piper Sandler or the Financial Services Provider). This Agreement will 
serve as our mutual agreement with respect to the terms and conditions of our engagement as your 
financial services provider, effective on the date this Agreement is executed (the Effective Date). 
 
I. Scope of Services. 
 

(A) Services to be provided. Piper Sandler is engaged by the Client to provide services with respect 
to the planned issuance of the Client’s Series 2020B Subordinate General Obligation Bonds (the 
Issues) and any additional issues to be identified in an amendment to the Agreement. 
 

(B) Scope of Services. The Scope of Services to be provided respecting the Issue(s) may consist of 
the following, if directed by the Client: 

 
1. Evaluate options or alternatives with respect to the proposed new Issue(s); 
2. Review recommendations made by other parties to the Client with respect to the new 

Issue(s); 
3. Consult with and/or advise the Client on actual or potential changes in market place 

practices, market conditions or other matters that may have an impact on the Issues or 
Products; 

4. Assist the Client in establishing a plan of financing and schedule for transaction execution; 
5. Assist the Client in establishing the structure, timing, terms and other similar matters 

concerning the Issue; 
6. Consult and meet with representatives of the Client and its agents or consultants with 

respect to the Issue; 
7. Review documentation of outstanding Issue(s) with Client personnel and with Client’s 

bond counsel and other consultants Attend meetings of the Client’s governing body, as 
requested; 

8. At the time of sale, provide the Client with relevant data on comparable issues recently or 
currently being sold nationally and by comparable Clients; 

9. At the request of the Client, provide a market rate reasonableness opinion and certificate 
if applicable. 

 
For Services Respecting Official Statement.  Piper Sandler has not assumed responsibility for 

preparing or certifying as to the accuracy or completeness of any preliminary or final official statement, 
other than with respect to written information about Piper Sandler as the municipal advisor if provided by 
Piper Sandler in writing for inclusion in such documents. 

 
II. Limitations on Scope of Services. In order to clarify the extent of our relationship, Piper Sandler 
is required under MSRB Rule G-421 to describe any limitations on the scope of the activities to be 
performed for you. Accordingly, the Scope of Services are subject to the following limitations: 
 

The Scope of Services is limited solely to the services described herein and is subject to limitations 
set forth within the descriptions of the Scope of Services. Any duties created by this Agreement do not 
extend beyond the Scope of Services or to any other contract, agreement, relationship, or understanding, 
if any, of any nature between the Client and the Financial Services Provider. 
 

                                                        
1 See MSRB Rule G-42(c)(v).  
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To assist us in complying with our duties to our regulators, you agree that if we are asked to 
evaluate the advice or recommendations of third parties, you will provide us written direction to do so. 
 

The Scope of Services does not include tax, legal, accounting or engineering advice with respect 
to any Issue or Product or in connection with any opinion or certificate rendered by counsel or any other 
person at closing and does not include review or advice on any feasibility study. 
 
III. Amending Scope of Services. The Scope of Services may be changed only by written 
amendment or supplement. The parties agree to amend or supplement the Scope of Services promptly to 
reflect any material changes or additions to the Scope of Services. 
 
IV. Compensation. Compensation is on closing. Our fee will be a fixed fee of $25,000.00 for gross 
par value of the Issues up to $15,000,000.00.  Should the gross par value exceed $15,000,000.00 our fee 
shall be .17% (17 bps) multiplied by the gross par value of the Issues. 

 
V. IRMA Matters. If the Client has designated Piper Sandler as its independent registered municipal 
advisor (“IRMA”) for purposes of SEC Rule 15Ba1-1(d)(3)(vi) (the “IRMA exemption”), the extent of the 
IRMA exemption is limited to the Scope of Services and any limitations thereto. Any reference to Piper 
Sandler, its personnel and its role as IRMA in the written representation of the Client contemplated under 
SEC Rule 15Ba1-1(d)(3)(vi)(B) is subject to prior approval by Piper Sandler and Client agrees not to 
represent, publicly or to any specific person, that Piper Sandler is Client’s IRMA with respect to any aspect 
of municipal financial products or the issuance of municipal securities, or with respect to any specific 
municipal financial product or any specific issuance of municipal securities, outside the Scope of Services 
without Piper Sandler’s prior written consent. 
 
VI. Piper Sandler’s Regulatory Duties When Servicing the Client. MSRB Rule G-42 requires that 
Piper Sandler undertake certain inquiries or investigations of and relating to the Client in order for Piper 
Sandler to fulfill certain aspects of the fiduciary duty owed to the Client. Such inquiries generally are 
triggered: (a) by the requirement that Piper Sandler know the essential facts about the Client and the 
authority of each person acting on behalf of the Client so as to effectively service the relationship with the 
Client, to act in accordance with any special directions from the Client, to understand the authority of each 
person acting on behalf of the Client, and to comply with applicable laws, regulations and rules; (b) when 
Piper Sandler undertakes a determination of suitability of any recommendation made by Piper Sandler to 
the Client, if any or by others that Piper Sandler reviews for the Client, if any; (c) when making any 
representations, including with regard to matters pertaining to the Client or any Issue or Product; and 
(d) when providing any information in connection with the preparation of the preliminary or final official 
statement, including information about the Client, its financial condition, its operational status and its 
municipal securities or municipal financial products. Specifically, Client agrees to provide to Piper Sandler 
any documents on which the Client has relied in connection with any certification it may make with respect 
to the accuracy and completeness of any Official Statement for the Issue. 
 

Client agrees to cooperate, and to cause its agents to cooperate, with Piper Sandler in carrying 
out these duties to inquire or investigate, including providing to Piper Sandler accurate and complete 
information and reasonable access to relevant documents, other information and personnel needed to 
fulfill such duties. 
 

In addition, the Client agrees that, to the extent the Client seeks to have Piper Sandler provide 
advice with regard to any recommendation made by a third party, the Client will provide to Piper Sandler 
written direction to do so as well as any information it has received from such third party relating to its 
recommendation. 
 
VII. Expenses. Piper Sandler will be responsible for all of Piper Sandler’s out-of-pocket expenses 
unless otherwise agreed upon or if travel is directed by Client. If travel is directed by the Client, Client will 
reimburse Piper Sandler for their expenses. In the event a new issue of securities is contemplated by this 
Agreement, Client will be responsible for the payment of all fees and expenses commonly known as costs 
of issuance, including but not limited to: publication expenses, local legal counsel, bond counsel, ratings, 
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credit enhancement, travel associated with securing any rating or credit enhancement, printing of bonds, 
printing and distribution of required disclosure documents, trustee fees, paying agent fees, CUSIP 
registration, and the like. 
 
VIII. Term of Agreement. The term of this Agreement shall begin on the Effective Date and ends, 
unless earlier terminated as provided below, on closing of bond issuance. 
 
So long as Piper Sandler is performing pursuant to this Agreement, the Client may not terminate this 
Agreement during its term. In the event of non-performance by Piper Sandler, the Client shall first give 
written notice to Piper Sandler of the specific event of non-performance, and shall allow Piper Sandler 30-
days to remedy the specific item of non-performance, prior to termination. If Piper Sandler fails to remedy 
the specific item of non-performance within the prescribed 30-day period of time, the Client may 
immediately terminate this Agreement by providing payment to Piper Sandler for all Reasonable Fees. 
Piper Sandler may terminate this Agreement at any time, however, in the event of termination, only the 
sum of the Reasonable Fees earned, whether previously billed to the Client or not (if not previously paid) 
shall be due and payable. Reasonable Fees shall mean: With respect to each Issue, the gross fee for that 
component of bonds multiplied by the ratio that is the total amount of time, in months, that have passed 
since the execution of this Agreement divided by the total amount of time, in months, necessary to financial 
closing of the component of the Issue. By way of example, if the Agreement is executed on January 1, 
2015, and the expected completion of one component of Bonds is September 1, 2015 (that being 8 
months), and the Agreement is terminated on July 1, 2015 (6 months after execution), then the ratio shall 
be gross fee multiplied by (6/8). The provisions of Sections IV, VII, XII, XIV, XV and XVII shall survive 
termination of this Agreement. 
 
IX. Independent Contractor. The Financial Services Provider is an independent contractor and 
nothing herein contained shall constitute or designate the Financial Services Provider or any of its 
employees or agents as employees or agents of the Client. 
 
X. Entire Agreement/Amendments. This Agreement, including any amendments and Appendices 
hereto which are expressly incorporated herein, constitute the entire Agreement between the parties 
hereto and sets forth the rights, duties, and obligations of each to the other as of this date. Any prior 
agreements, promises, negotiations, or representations not expressly set forth in this Agreement are of no 
force and effect. This Agreement may not be modified except by a writing executed by both the Financial 
Services Provider and Client. 
 
XI. Required Disclosures. MSRB Rule G-42 requires that Piper Sandler provide you with disclosures 
of material conflicts of interest and of information regarding certain legal events and disciplinary history. 
Such disclosures are provided in Piper Sandler’s Disclosure Statement attached as Appendix A to this 
Agreement. 
 
XII. Limitation of Liability. In the absence of willful misconduct, bad faith, gross negligence or 
reckless disregard of obligations or duties hereunder on the part of Piper Sandler or any of its associated 
persons, Piper Sandler and its associated persons shall have no liability to the Client for any act or 
omission in the course of, or connected with, rendering services hereunder, or for any error of judgment 
or mistake of law, or for any loss arising out of any issuance of municipal securities, any municipal financial 
product or any other investment, or for any financial or other damages resulting from the Client’s election 
to act or not to act, as the case may be, contrary to any advice or recommendation provided by Piper 
Sandler to the Client. No recourse shall be had against Piper Sandler for loss, damage, liability, cost or 
expense (whether direct, indirect or consequential) of the Client arising out of or in defending, prosecuting, 
negotiating or responding to any inquiry, questionnaire, audit, suit, action, or other proceeding brought or 
received from the Internal Revenue Service in connection with any Issue or Product, if any or otherwise 
relating to the tax treatment of any Issue or Product if any, or in connection with any opinion or certificate 
rendered by counsel or any other party. Notwithstanding the foregoing, nothing contained in this 
paragraph or elsewhere in this Agreement shall constitute a waiver by Client of any of its legal rights under 
applicable U.S. federal securities laws or any other laws whose applicability is not permitted to be 
contractually waived, nor shall it constitute a waiver or diminution of Piper Sandler’s fiduciary duty to Client 
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under Section 15B(c)(1), if applicable, of the Securities Exchange Act of 1934, as amended, and the rules 
thereunder. 
 
XIII. Indemnification. Unless prohibited by law, the Client hereby indemnifies and holds harmless the 
Financial Services Provider, each individual, corporation, partnership, trust, association or other entity 
controlling the Financial Services Provider, any affiliate of the Financial Services Provider or any such 
controlling entity and their respective directors, officers, employees, partners, incorporators, shareholders, 
trustees and agents (hereinafter the “Indemnitees”) against any and all liabilities, penalties, suits, causes 
of action, losses, damages, claims, costs and expenses (including, without limitation, fees and 
disbursements of counsel) or judgments of whatever kind or nature (each a “Claim”), imposed upon, 
incurred by or asserted against the Indemnitees arising out of or based upon (i) any allegation that any 
information in the Preliminary Official Statement or Final Official Statement contained (as of any relevant 
time) an untrue statement of a material fact or omitted (as of any relevant time) or omits to state any 
material fact necessary to make the statements therein, in light of the circumstances under which they 
were made, not misleading. 
 
XIV. Official Statement. The Client acknowledges and understands that state and federal laws relating 
to disclosure in connection with municipal securities, including but not limited to the Securities Act of 1933 
and Rule 10b-5 promulgated under the Securities Exchange Act of 1934, may apply to the Client and that 
the failure of the Financial Services Provider to advise the Client respecting these laws shall not constitute 
a breach by the Financial Services Provider or any of its duties and responsibilities under this Agreement. 
The Client acknowledges that any Official Statement distributed in connected with an issuance of 
securities are statements of the Client and not of Piper Sandler. 
 
XV. Notices. Any written notice or communications required or permitted by this Agreement or by law 
to be served on, given to, or delivered to either party hereto, by the other party shall be in writing and shall 
be deemed duly served, given, or delivered when personally delivered to the party to whom it is addressed 
or in lieu of such personal services, when deposited in the United States’ mail, first-class postage prepaid, 
addressed to the Client at: 
 
 

Prairie Center Metropolitan District No. 7 
141 Union Boulevard, Suite 150 
Lakewood, CO 80228 
Mike Tamblyn, President 
303-378-4166 
mtamblyn@thekroenkegroup.com 
 
with a copy to: 
 
Paula Williams, District General Counsel 
McGeady Becher P.C. 
450 E. 17th Street, Ste 450 
Denver, CO 80203-1254 
303-592-4380 
pwilliams@specialdistrictlaw.com 

 
Or to the Financial Services Provider at: 
 

Piper Sandler & Co. 
Tabor Center, Suite 1250 
1200 17th Street 
Denver, CO  80202 
 
Creig Veldhuizen, Senior Vice President 
303-405-0857 
Creig.Veldhuizen@psc.com 

mailto:mtamblyn@thekroenkegroup.com
mailto:pwilliams@specialdistrictlaw.com
mailto:Creig.Veldhuizen@psc.com
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With a copy to: 
 
Piper Sandler & Co. 
Legal Department 
800 Nicollet Mall, Suite 1000 
Minneapolis, MN 55402 

 
XVI. Consent to Jurisdiction; Service of Process. The parties each hereby (a) submits to the 
jurisdiction of any State or Federal court sitting in the City and County of Denver for the resolution of any 
claim or dispute with respect to or arising out of or relating to this Agreement or the relationship between 
the parties (b) agrees that all claims with respect to such actions or proceedings may be heard and 
determined in such court, (c) waives the defense of an inconvenient forum, (d) agrees not to commence 
any action or proceeding relating to this Agreement other than in a State or Federal court sitting in the City 
and County of Denver and (e) agrees that a final judgment in any such action or proceeding shall be 
conclusive and may be enforced in other jurisdictions by suit on the judgment or in any other manner 
provided by law. 
 
XVII. Choice of Law. This Agreement shall be construed and given effect in accordance with the laws 
of the state of Colorado. 
 
XVIII. Counterparts; Severability. This Agreement may be executed in two or more separate 
counterparts, each of which shall be deemed an original, but all of which together shall constitute one and 
the same instrument. Any term or provision of this Agreement which is invalid or unenforceable in any 
jurisdiction shall, as to such jurisdiction, be ineffective to the extent of such invalidity or unenforceability 
without rendering invalid or unenforceable the remaining terms and provisions of this Agreement or 
affecting the validity or enforceability of any of the terms or provisions of this Agreement in any other 
jurisdiction. 
 
XIX. Waiver of Jury Trial. THE PARTIES EACH HEREBY AGREES TO WAIVE ANY RIGHT TO A TRIAL 
BY JURY WITH RESPECT TO ANY CLAIM, COUNTERCLAIM OR ACTION ARISING OUT OF OR IN 
CONNECTION WITH THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY OR THE 
RELATIONSHIP BETWEEN THE PARTIES. PARTIES AGREE TO WAIVE CONSEQUENTIAL AND PUNITIVE 
DAMAGES. 
 
XX. No Third Party Beneficiary. This Agreement is made solely for the benefit of the parties and their 
respective successors and permitted assigns. Nothing in this Agreement, express or implied, is intended 
to confer on any person, other than the parties and their respective successors and permitted assigns, 
any rights, remedies, obligations or liabilities under or by reason of this Agreement. 
 
XXI. Authority. The undersigned represents and warrants that they have full legal authority to execute 
this Agreement on behalf of the Client. The following individual(s) at the Client have the authority to direct 
Piper Sandler’s performance of its activities under this Agreement: 
 

Mike Tamblyn, President 
 
 The following individuals at Piper Sandler have the authority to direct Piper Sandler’s performance 
of its activities under this Agreement: 
 

Creig Veldhuizen, Senior Vice President 
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 IN WITNESS WHEREOF, the parties have executed this Agreement on the date first above written. 
By the signature of its representative below, each party affirms that it has taken all necessary action to 
authorize said representative to execute this Agreement. 
 
PIPER SANDLER & CO. 
 
 
 
By:   
 Creig Veldhuizen 
Its: Senior Vice President 
Date: July 29, 2020  
 
 
ACCEPTED AND AGREED: 
 
PRAIRIE CENTER METROPOLITAN DISTRICT NO. 7 
 
 
 
By:   
 Mike Tamblyn 
Its: President 
 
Date:   
 
 
Piper Sandler & Co. is registered with the U.S. Securities and Exchange Commission and the Municipal 
Securities Rulemaking Board (“MSRB”).  A brochure is posted on the website of the MSRB, at 
www.msrb.org that describes the protections that may be provided by MSRB rules and how to file a 
complaint with an appropriate regulatory authority. 
 
  

http://www.msrb.org/
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APPENDIX A – DISCLOSURE STATEMENT 

 
 
 Municipal Securities Rulemaking Board Rule G-42 (the Rule) requires that Piper Sandler provide you 
with the following disclosures of material conflicts of interest and of information regarding certain legal 
events and disciplinary history. Accordingly, this Appendix A provides information regarding conflicts of 
interest and legal or disciplinary events of Piper Sandler required to be disclosed to pursuant to MSRB 
Rule G-42(b) and (c)(ii). 
 

(A) Disclosures of Conflicts of Interest. The Rule requires that Piper Sandler provide to you 
disclosures relating to any actual or potential material conflicts of interest, including certain categories of 
potential conflicts of interest identified in the Rule, if applicable. If no such material conflicts of interest are 
known to exist based on the exercise of reasonable diligence by us, Piper Sandler is required to provide 
a written statement to that effect. 
 
 Accordingly, we make the following disclosures with respect to material conflicts of interest in 
connection with the Scope of Services under the Agreement, together with explanations of how we 
address or intend to manage or mitigate each conflict. To that end, with respect to all of the conflicts 
disclosed below, we mitigate such conflicts through our adherence to our fiduciary duty to you in 
connection with municipal advisory activities, which includes a duty of loyalty to you in performing all 
municipal advisory activities for the Client. This duty of loyalty obligates us to deal honestly and with the 
utmost good faith with you and to act in your best interests without regard to our financial or other 
interests. In addition, as a broker dealer with a client oriented business, our success and profitability over 
time is based on assuring the foundations exist of integrity and quality of service. Furthermore, Piper 
Sandler’s supervisory structure, utilizing our long-standing and comprehensive broker-dealer supervisory 
processes and practices, provides strong safeguards against individual representatives of Piper Sandler 
potentially departing from their regulatory duties due to personal interests. The disclosures below 
describe, as applicable, any additional mitigations that may be relevant with respect to any specific conflict 
disclosed below. 
 
 Compensation-Based Conflicts. The fees due under the Agreement are based on the size of the 
Issue and the payment of such fees is contingent upon the successful delivery of the Issue. While this form 
of compensation is customary in the municipal securities market, this may present the appearance of a 
conflict or the potential for a conflict because it could create an incentive for Piper Sandler to recommend 
unnecessary financings or financings that are disadvantageous to the Client, or to advise the Client to 
increase the size of the issue. We believe that the appearance of a conflict or potential conflict is mitigated 
by our duty of care and fiduciary duty and the general mitigations related to our duties to you, as described 
above. 
 

Transactions in Client’s Securities. As a municipal advisor, Piper Sandler cannot act as an 
underwriter in connection with the same issue of bonds for which Piper Sandler is acting as a municipal 
advisor. From time to time, Piper Sandler or its affiliates may submit orders for and acquire your securities 
issued in an Issue under the Agreement from members of the underwriting syndicate, either for its own 
trading account or for the accounts of its customers. Again, while we do not believe that this activity 
creates a material conflict of interest, we note that to mitigate any perception of conflict and to fulfill Piper 
Sandler’s regulatory duties to the Client, Piper Sandler’s activities are engaged in on customary terms 
through units of Piper Sandler that operate independently from Piper Sandler’s municipal advisory 
business, thereby eliminating the likelihood that such investment activities would have an impact on the 
services provided by Piper Sandler to you under the Agreement. 
 

(B) Disclosures of Information Regarding Legal Events and Disciplinary History. The Rule 
requires that all municipal advisors provide to their clients certain disclosures of legal or disciplinary events 
material to a client’s evaluation of the municipal advisor or the integrity of the municipal advisor’s 
management or advisory personnel. Accordingly, Piper Sandler sets out below required disclosures and 
related information in connection with such disclosures. 
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I. Material Legal or Disciplinary Event. There are no legal or disciplinary events that are material to 

the Client’s evaluation of Piper Sandler or the integrity of Piper Sandler’s management or advisory 
personnel disclosed, or that should be disclosed, on any Form MA or Form MA-I filed with the 
SEC. 

 
II. Most Recent Change in Legal or Disciplinary Event Disclosure. Piper Sandler has not made any 

material legal or disciplinary event disclosures on Form MA or any Form MA-I filed with the SEC. 
 

(C) How to Access Form MA and Form MA-I Filings. Piper Sandler’s most recent Form MA and 
each most recent Form MA-I filed with the SEC are available on the SEC’s EDGAR system at 
http://www.sec.gov/edgar/searchedgar/companysearch.html. The Form MA and the Form MA-I include 
information regarding legal events and disciplinary history about municipal advisor firms and their 
personnel, including information about any criminal actions, regulatory actions, investigations, 
terminations, judgments, liens, civil judicial actions, customer complaints, arbitrations and civil litigation. 
The SEC permits certain items of information required on Form MA or MA-I to be provided by reference 
to such required information already filed by Piper Sandler in its capacity as a broker-dealer on Form BD 
or Form U4 or as an investment adviser on Form ADV, as applicable. Information provided by Piper Sandler 
on Form BD or Form U4 is publicly accessible through reports generated by BrokerCheck at 
http://brokercheck.finra.org, and Piper Sandler’s most recent Form ADV is publicly accessible at the 
Investment Adviser Public Disclosure website at http://www.adviserinfo.sec.gov. For purposes of 
accessing such BrokerCheck reports or Form ADV, Piper Sandler’s CRD number is 665. 
 

(D) Future Supplemental Disclosures. As required by the Rule, this Section 5 may be supplemented 
or amended, from time to time as needed, to reflect changed circumstances resulting in new conflicts of 
interest or changes in the conflicts of interest described above, or to provide updated information with 
regard to any legal or disciplinary events of Piper Sandler. Piper Sandler will provide you with any such 
supplement or amendment as it becomes available throughout the term of the Agreement. 
 

http://www.sec.gov/edgar/searchedgar/companysearch.html
http://brokercheck.finra.org/
http://www.adviserinfo.sec.gov/
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